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é PonderosaTelephone

July 1, 2015

Ms. Marlene H. Dortch

Office of Secrefary

Pederal Communications Commission
9300 East Hampton Drive

Capitol Heights, MD 20743

Re:  WC Docket No. 14-58, 10-90 & 11-42 Annual Report, Form 481 for High-Cost and Low Income
Recipient, 54.313(f)(1) “Milestone Cetification”

Dear Ms. Dortch:

In compliance with the filing requirements associated with, and attached to Form 481, we wish to advise
the Commission that The Ponderosa Telephone Co., 542332:

¢ Has taken reasonable steps to provide upon reasonable request broadband service at
actual speeds of 4 Mbps downstream/1 Mbps upstream;

e Provides latency suitable for real-time applications including VoIP and usage capacity
which is teasonably comparable to those in urban areas;

e That reasonable requests for service are met within a reasonable timeframe.

Please contact Dan Douglas with any questions. He can be reached at:

Phone: 559-868-6395
Email: dand@ponderosatel.com

_ Matthew J. Boos
General Manager

(t) 559.865.6000

{f) 559.868,3404
P.O.Box 21

O'Neals, CA 93645
www.goponderosa.com
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PART A. BALANGE SHEET
BALANCE BALANCE- BALANCE BALANCE
_ASSETS END OF PERIOD LIABILITIES AND STOCKHOLDERS® EQUITY PRIOR YEAR | ENDOF PERIGD
(CURRENT ASSETS | - ElcurrediT vasmes
A. Gash and Equlyalents 23,509,900 25,263, 492 5. Accourils Payabla . 5,240,750{ .3,440,980
2. Cash-RUS Construction Fund 9,119,430] 2,628,170§20. Noles
3. Allilates; 27, Advance and Paynients 234,000] 221,923
2. Talscom, Acounts Recelablé . Cuslomer Dépos 19,402| 19,854
b. Olher Accotinis Recelvable 1,678,735 2,565,948}, Currént Mat. LIT DebL -3,059,968] 2,503,701
¢ Notes Reicelvsble : Current Mat, LIT Debi-Rur, Dev,
4. Non-Affifates: 1. Curfant Leasas
2. Telgoon, Accopls Recelvable 644,922 656,178[32. [ncoma Taxés Accruail 1,795,287] 3,196,473
b. Other Accounis Recolvable 2,440,807 '2,188,077|33, Other TaxesAccued
@ Noles Recelvable 14,310 14.510E_LQ£CM 662,457| 888,521
5. Intsrasi end Dhidends Recelvable | 5. ‘Total Gurrent Liabliities (25 thru 34) 11,011,864| 9,968,453
[ 6. Malertal-Regulaled 296,794]__ 344,700hoNGTERMDEET
7, Matérfal-Nonregulated 98 Fuiidsd DebLRUS Notes , 21,753,824| 19,431,263
8. Prépaymisnis 199,510 2,392,866|s7, Funded DsbLRTE Notes. | 147,446

0. Olher CurréntAssdts

|38._Funded DebLFEB Notes

10, Tolal Gurrén] Assbts (1 Theu 8]

37.90& 44@| 26,253 95039 Funded Dgbt-Othor _

NONCURRENT ASSETS

11, lnveslmenl in Affliated Companies
8. Rursl Development Remmﬁaﬂ
b. Nonrural Development [48. Obligations Under Capital Lense
12. Other lrivesinienls 144, ‘Adv, Fiom Aiiflafed Conipsinles
a. Rural Devélopment ; 2 48, Olhhrl.og-'rei'mneb{ . .
b. Néiural Déielogfnent 3,366,616 3,774,643]40. Yotal Long-Terii Dobt {36 thiu 46) - 1,901,2706] 19,431,888
14, egulatéd livestments 317,200 166, 400|OTHER LIAB, &/ DEF. CREDITS :
14._Ofhver Norichrien) Assels 47, Other Long-Tenh Liabililes
15. Defered Charges 48,269| -1,303,383(48. Other Deferred Credils ) (2,260,692} |(3,704,772)
18. iudsdiclional Differences 49._Other durfsdicilonal Dilferences
17. Total Noncurrent Assels (11 thru 48| 3,533, 085] 5,244, 47660, Tow) Olher Lisbiifes and Delarred Gredits (47 thru 4 {2,260,692) (3
Hieaury L e
114,723, 645[12% 656,950 [61. Cap. Sldck Oulsland. & Subscrlied 853,780 853,780

1. Held for Fulure Usa-

|52. Adcuisnal Paidin-Capilst

20, Plant Uddér Constiuelio

5,032,063| 5,528, 44053, Tremsury Stock

21, Plant Ad}, Nonop. Plant & Goddwl

80,777, 80,77'7}64. Membarslip and Gap. Cerlificales

22, 1658 Acgymulaled Depreclalion

90,208,302[106, 208, 697]65. Oiher Capital

23. Het Plant {18 thro 21 Jess 22)

26,431,983| 23 057,470153, pwug

24. TOTAL ASSETS (10+47+24)

36,362,254/ 36,607,097

b, i Guly (1w B7) . 37,216, 03a| 38 460,647
las. TOTAL LIABILITIES AND EQUITY (36+46+50+55)
67,868,476| 64/555;846§% 67,868,476| 64,555,846

Toldl Equily = 60.20% % of Total Asels. Page] of §




|BORROWER DESIGNATION

USDA-RUS
CA0S26
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS |PERIOD ENDING
|nsTrRUCTIONS- S6e RUS Bulietin 1744-2 Dectims; S04

PART B. STATEMENTS OF INCOME AND RETAINED EARNINGS OR MARGINS

ITEM

PRIOR YEAR THIS YEAR

1. Local Network Services Revenues 6,958,988 7,092,101

2. Metwork Access Services Revénues 15,200,443 15,405,231

3. Long Distance Nelwork Sevices Revenues

4. Caier Billing and Collection Revenues 150,068 133,601

6. Miscellaneous Revenues 439,743 433,560

6, Uncolleclible Revenues 10,659 1,011
7./Net Oporating Revenuss {1 thru 5 16ss 8) - 22,738,580 23,063,482
‘8, Plant Spacific Oparalioiis Expense. 3,829,964 3;798,124

9. Plant Nonspeciiic Opérations Experisé (Excluding Dépreclalion & Amortlzalioh) 2,236,242 1,913,225
10. Depreclation Expenge ) -8,675,728 7,289,235
11.. Amorlizalion Expensé,

12. Cuslomer Operalions Expense ‘1,198,367 1,139,341
13, Corporalg Operalions Expense 2,635,593 2,654,887
|14..Total Operatiia Expeyses (8 thra1d) - 18,566,894 365754 813
15._Operalingj Income or Marglns (7 less 14) 4,171,686 6,266,670

16. Olher Operating liceme and Expenses.

17. Siate and Lotal Taxes 208,729 490, 066

18. Federal Income Texes 1,080,893 1,783,279

19. Other Taxes: 438,866 414,846
{20, “Total Opérating Taxes (17+18+19) 1,018,488 2,688,191
21, Nél Operalirig Incofmé of Mérgins (15+18-20) 2,353,198 3,580,479

22, Intetest on Funded Debit £87,271 734,705

23, Infersst Expense « Capllal Leases

24. Other Inlerast Expense 1,188 1,048
§25. Allowance for Funds Used During Gonstruction 28,350 22,450

26, ‘Total Fixed Charges (22+23424-25) 560,110 714, 203

27. Nenoperaling Net Income 5,864,685 1,170, 968

28, Extrdordinaty ltéms

20, Jurisdlctiona! Differénces

30. Nonregulated Net Income (346,383) (149,073)

1. TotalNet Income or Marging (21+27:+28426¢30-26) 7,311,390  -Bis,071].
. Total Taxes Based on Income 4,923,986 2,726,414

33, Relained Edrnings.or Margins Beginning-of-Year 31,066,523 36,362,254

34; Miscellaneous Credils.Year-lo-Date 1,031,204, ol

35, _Divkiends Déclaréd (Comimon) 3,000,000

36. _Dividends Daclared (Preferred) 47,563 1,563

37. 'Other Debjls Year-lo-Dale 695,765

38, Transfers {o Palronage Caplital

39, Retalned Earnings of Margins End-of-Perlod [(31£33+34) - (36+36+37+38)) 36,362,254 18,007, 097

40, Patronage Capllal Beglnalng-of-Year

41, Transfers lo Paironage Caplital

42. Patronage Capllal Credlls Retlred B

43, Patronage Capital End-of-Year (40+41-42) 0 0

44, Annual Debt Service Paymenls 3,157,769 3,758,756

45. Cash Rallo [(14+20410-11}/7) 0,5150 0,5207

46, Operaling Accrual Ratio {{14+20+26) / 7) 0,98211 0.8757

47, TIER [(31+26) / 26] 14,0535 6,4441

48. DSGR_[_{B1+2B-I-10+1 1)1 44) 5.2402 3,1637)
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BORROWER DESIGNATION

USDA-RUS :
CAO526

OPERATING REPORT FOR

TELECOMMUNICATIONS BORROWERS PERIOD ENDED
December, 2014

INSTRUCTIONS — See help In the onfiine applicatiori.

PART | =~ STATEMENT OF CASH FLOWS

1. Béglnning Cash (Cash and Equivalenis plus RUS Gonstruction Fund) ‘32,629,330
CASH FLOWS FROM OPERATING ACTIVITIES
2. NetlIncoiie : X 3,888,171
Adjustments to Reconiclle Net income fo Nét Casti Provided by Operating Aclivities
3. Add; Depretiallon 7,289,235
4. Add: Amorlization 0
6. Other (Explaln) _ .
gtoia_ugp Depreciation / Amortiz of Discount / RUS Cushion of Credit / Deferred Taxes / Miso (981,605)
Changes In Oparaling Assels and Liabiliiles
B.  Decrease/(Increase) In Accounls Recelvable {645,739)
7. Decreasel(Increase) in Materials and nventory (47,915)
B.  Decreage/{increase) In Prepayments and Deferred Charges 3,448,470)
9. Decreagel(licrease) In Other Currant Assels 9
10, Increasef(Decrease) In Accounts Payable (1,799,770)
11.__Increase/(Decrease) In Advance Blllings & Payments. (12,077)
12, Indrease/(Dagrease) In Other Current Lisbllllles 1,324,250
1. Net Cash Provided/(Used) by Operations ] 5,566, 080
: CASH FLOWS FROM FINANCING ACGTIVITIES
14. Decrease/(increase) in Notes Recelvable (200)
16.  Inctease/(Dacrease) In Noles Payable 0
18. _ Increase/(Decrease) in Customer Deposits 452
17. __NétIncrease/(Dacredss) In Loiig Term Debl (Including Current Maluriles) {3,026,248)
18, Increasel/(Decrease) in Other Liablities & Deférred Credits (1,444,080)
19, Increase/{Decrease) In Capltal Slock, Pald-In Capltal, Mémbership and Capltal Cértificatés & Othar Capital 0
20.  Less: Payment of Dividends {1,547,563)
21.  Less: Palronage Capital Credils Relired 0
22, Other (Explakn)
23.  Net Cash Provided/(Used) by Financing Activiiles {6,017,639)
CASH FLOWS FROM INVESTING-AGTIVITIES
24.  Nel Capital Expendilures {(Properly, Planl & Equipment) (3,628,882).
25,  Other Long-Term Investments {¢57,227)
26.  Ofhér Nonturirent Assets 8 Jurigdictional Differencés 0
27.  Other (Explaln)
28, Net Cash Providgd/{Used) by Investing Actlvities (4,086,109)
29.  Net Increasel{Déecrease) in Cash (4,537,668)
30.  Ending Cash 28,091,662

Revislon Date 2010




